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Rank Country No. of 
Companies

% of Companies 
Present in Country

1 United States 251 89.6%

2 United Kingdom 247 88.2%

3 France 229 81.8%

4 China 227 81.1%

5 Germany 219 78.2%

6= Italy 194 69.3%

6= Japan 194 69.3%

8 Spain 193 68.9%

9= Australia 191 68.2%

9= Hong Kong SAR 191 68.2%

11 Canada 190 67.9%

12 Singapore 189 67.5%

13 India 185 66.1%

14 Russian Federation 174 62.1%

15 United Arab Emirates 171 61.1%

16 Brazil 170 60.7%

17 Netherlands 168 60.0%

18 Belgium 166 59.3%

19 Poland 160 57.1%

20 Switzerland 157 56.1%

21 Mexico 151 53.9%

22 Malaysia 147 52.5%

23 Argentina 146 52.1%

24 South Korea 144 51.4%

25= Taiwan 143 51.1%

25= Thailand 143 51.1%

27= Czech Republic 140 50.0%

27= South Africa 140 50.0%

29 Ireland 139 49.6%

30 Sweden 136 48.6%

31 Hungary 133 47.5%

32 Portugal 130 46.4%

33 Austria 129 46.1%

34 Indonesia 128 45.7%

APPENDIX 1 – Full Country ranking

Rank Country No. of 
Companies

% of Companies 
Present in Country

34 Turkey 128 45.7%

36 Philippines 119 42.5%

37 Greece 117 41.8%

38 Chile 115 41.1%

39 Romania 114 40.7%

40 Denmark 112 40.0%

41= Norway 109 38.9%

41= Vietnam 109 38.9%

43 Finland 108 38.6%

44 Slovak Republic 101 36.1%

45 Colombia 98 35.0%

46 New Zealand 97 34.6%

47 Venezuela 94 33.6%

48 Ukraine 93 33.2%

49= Egypt 86 30.7%

49= Luxembourg 86 30.7%

51 Bulgaria 81 28.9%

52 Saudi Arabia 78 27.9%

53 Peru 77 27.5%

54 Israel 69 24.6%

55 Croatia 65 23.2%

56 Kazakhstan 64 22.9%

57= Morocco 62 22.1%

57= Pakistan 62 22.1%

59 Latvia 59 21.1%

60 Lithuania 55 19.6%

61 Bahrain 54 19.3%

62 Serbia 53 18.9%

63 Slovenia 52 18.6%

64 Costa Rica 50 17.9%

65= Ecuador 49 17.5%

65= Estonia 49 17.5%

65= Qatar 49 17.5%

68 Guatemala 48 17.1%

Rank Country No. of 
Companies

% of Companies 
Present in Country

69 Uruguay 46 16.4%

70= Lebanon 44 15.7%

70= Nigeria 44 15.7%

72 Tunisia 43 15.4%

73= Algeria 40 14.3%

73= Kenya 40 14.3%

75= Dominican Republic 37 13.2%

75= Puerto Rico 37 13.2%

77 Kuwait 35 12.5%

78 Jordan 33 11.8%

79= Bangladesh 32 11.4%

79= Belarus 32 11.4%

81 Oman 28 10.0%

82= Paraguay 25 8.9%

82= Senegal 25 8.9%

84 Bosnia and Herzegovina 24 8.6%

85 Ghana 22 7.9%

86 Angola 21 7.5%

87 Iran 20 7.1%

88 Libya 19 6.8%

89 Uganda 18 6.4%

90 Tanzania 15 5.4%

91= Azerbaijan 14 5.0%

91= Cambodia 14 5.0%

93 Brunei 13 4.6%

94= Congo, DR 11 3.9%

94= Montenegro 11 3.9%

96 Ethiopia 10 3.6%

97 Syrian Arab Republic 8 2.9%

98= Iraq 5 1.8%

98= Laos 5 1.8%

100= Myanmar 2 0.7%

100= Sudan 2 0.7%
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Rank City No. of 
Companies

% of Companies 
Present in City

1 Hong Kong 191 68.2%

2 Singapore 189 67.5%

3 Tokyo 179 63.9%

4 London 177 63.2%

5 Shanghai 172 61.4%

6 Moscow 170 60.7%

7 Beijing 169 60.4%

8 Madrid 167 59.6%

9 Dubai 157 56.1%

10 Paris 156 55.7%

11 New York 155 55.4%

12 Warsaw 150 53.6%

13 Milan 147 52.5%

14 Sao Paulo 146 52.1%

15 Bangkok 137 48.9%

16= Buenos Aires 136 48.6%

16= Sydney 136 48.6%

18= Seoul 133 47.5%

18= Taipei 133 47.5%

20 Budapest 128 45.7%

21 Prague 126 45.0%

22= Brussels 124 44.3%

22= Jakarta 124 44.3%

24= Dublin 121 43.2%

24= Mumbai 121 43.2%

26 Istanbul 115 41.1%

27= Santiago 113 40.4%

27= Toronto 113 40.4%

29 Bucharest 110 39.3%

30 Mexico City 109 38.9%

31 Frankfurt 107 38.2%

32 Vienna 106 37.9%

33 Bogota 95 33.9%

34 Stockholm 94 33.6%

APPENDIX 2 – Full City ranking

Rank City No. of 
Companies

% of Companies 
Present in City

35= Bratislava 93 33.2%

35= Kuala Lumpur 93 33.2%

37 Athens 92 32.9%

38= Ho Chi Minh City 90 32.1%

38= Johannesburg 90 32.1%

38= Munich 90 32.1%

38= Rome 90 32.1%

42 Kiev 88 31.4%

43 Melbourne 87 31.1%

44= Caracas 86 30.7%

44= Chicago 86 30.7%

44= Luxembourg 86 30.7%

47= Amsterdam 85 30.4%

47= Auckland 85 30.4%

49= Barcelona 83 29.6%

49= Lisbon 83 29.6%

49= Oslo 83 29.6%

52 New Delhi 81 28.9%

53= Sofia 80 28.6%

53= Zurich 80 28.6%

55 Houston 79 28.2%

56 Cairo 78 27.9%

57 Los Angeles 77 27.5%

58 Hamburg 74 26.4%

59 San Francisco 73 26.1%

60= Bangalore 72 25.7%

60= Guangzhou (Canton) 72 25.7%

60= Lima 72 25.7%

63= Berlin 70 25.0%

63= Washington 70 25.0%

65= Miami 68 24.3%

65= Montreal 68 24.3%

67= Dallas 67 23.9%

67= Dusseldorf 67 23.9%

Rank City No. of 
Companies

% of Companies 
Present in City

67 Manila 67 23.9%

70 Abu Dhabi 64 22.9%

71= Helsinki 62 22.1%

71= Zagreb 62 22.1%

73 Almaty 61 21.8%

74= Hanoi 60 21.4%

74= Riyadh 60 21.4%

76= Atlanta 59 21.1%

76= Riga 59 21.1%

78= Casablanca 58 20.7%

78= Chennai 58 20.7%

80 Geneva 56 20.0%

81 Boston 53 18.9%

82= Belgrade 52 18.6%

82= Calgary 52 18.6%

82= Copenhagen 52 18.6%

82= Karachi 52 18.6%

86= Rio de Janeiro 51 18.2%

86= Vilnius 51 18.2%

88 Manama 50 17.9%

89 Tallin 49 17.5%

90= Brisbane 48 17.1%

90= Doha 48 17.1%

90= Perth 48 17.1%

93 Ljubljana 45 16.1%

94= Antwerp 42 15.0%

94= Kolkata 42 15.0%

94= Montevideo 42 15.0%

94= Nairobi 42 15.0%

94= San Jose 42 15.0%

99= Lagos 41 14.6%

99= Quito 41 14.6%

99= Shenzhen 41 14.6%

99= Tunis 41 14.6%

Rank City No. of 
Companies

% of Companies 
Present in City

103= Birmingham 40 14.3%

103= Guatemala City 40 14.3%

103= Hyderabad 40 14.3%

106= Tel Aviv 39 13.9%

106= Vancouver 39 13.9%

108= Algiers 38 13.6%

108= Cape Town 38 13.6%

110= Osaka 37 13.2%

110= Philadelphia 37 13.2%

112 Beirut 36 12.9%

113 Edinburgh 34 12.1%

114 Santo Domingo 33 11.8%

115= Amman 32 11.4%

115= Espoo 32 11.4%

115= Minsk 32 11.4%

115= St Petersburg 32 11.4%

119= Dhaka 31 11.1%

119= Jeddah 31 11.1%

119= Wellington 31 11.1%

122 Lyon 30 10.7%

123= Chengdu 29 10.4%

123= Detroit 29 10.4%

125 Rotterdam 27 9.6%

126= Gothenburg 26 9.3%

126= San Juan 26 9.3%

128 Tianjin 25 8.9%

129= Dakar 24 8.6%

129= Shenyang 24 8.6%

131 Muscat 23 8.2%

132= Aberdeen 22 7.9%

132= Asuncion 22 7.9%

132= Porto 22 7.9%

132= Wuhan 22 7.9%

136= Accra 21 7.5%
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Appendix 3 – Measuring Office 
Presence  

Throughout this report we refer to companies being 
‘present’ in a market, but what do we mean by this 
term? For the purposes of this study we have taken it to 
mean that companies have a physical office address in 
a city.  

If, therefore, a company is registered through a PO Box, 
it is excluded as it does not necessarily follow that it has 
an office in a particular city. The exception to this rule 
is the UAE and South Africa, where it is the norm for 
companies to provide a PO Box rather than a physical 
address. In fact, in most cases there were ways to 
double-check that an office existed in these markets. 

The definition of presence that we have adopted 
means that the size of a company’s office floorplate or 
headcount is not picked up in the analysis: two firms 
might be present in the same market but on totally 
different scales.   

The scale of a company’s presence in a market reflects 
the type of business it is engaged in and its need for 
office-based workers. It can also be driven by unusual 
one-off factors such as regulatory issues. Many 
pharmaceutical companies have, for example, a token 
presence in Brussels for regulatory purposes and to 
remain close to EU decision makers.

The scale of a company’s presence in a market can 
also provide an indication of the extent to which the 
market has developed as well as the importance that a 
company places on a particular location. For example, 
North American firms often favour ‘touchdown’ space 
– small offices taken on flexible leases, often for back-
office purposes – when they enter a new market to 
minimise risks before expanding their operations.  

To ensure that the analysis presented in this report 
is not misinterpreted, it is important to remember the 
possible variation in scale of presence which lies behind 
the statistics.

Appendix 4 – Types of Office Presence 
 
To be recorded as an office presence, a company must 
have a physical address  or an office building suitable 
for an alternative office occupier (i.e. the office is not a 
secondary function in a warehouse or at mining site)

Includes
	Offices
	Headquarters address
	Call centres 
	Office-based R&D

Excludes
	Warehouses
	Laboratories 
	Field sites
	Mining operations 
	On-site offices (i.e. portacabin or in warehouse)
	Retail unit/shop
	Telephone coverage (e.g. AT&T, mobile presence)
	Branches – typically applies to banks, building 

societies and recruitment firms
	R&D units depend on sector: exclude laboratory-

based R&D but include IT-based research which will 
be desk-based activities (e.g. Microsoft) 

Acceptable presence: +40% ownership

Rank City No. of 
Companies

% of Companies 
Present in City

136= Krakow 21 7.5%

136= Luanda 21 7.5%

136= Sarajevo 21 7.5%

140= Cork 20 7.1%

140= Tehran 20 7.1%

140= Tripoli 20 7.1%

143 Lahore 19 6.8%

144= Guadalajara 18 6.4%

144= Kampala 18 6.4%

146 Kuwait City 17 6.1%

147= Ankara 16 5.7%

147= Brno 16 5.7%

147= Guayaquil 16 5.7%

150= Aarhus 15 5.4%

150= Ahmedabad 15 5.4%

150= Dar es Salaam 15 5.4%

153= Baku 14 5.0%

153= Phnom Penh 14 5.0%

155= Chongqing 13 4.6%

155= Nagoya 13 4.6%

155= Thessaloniki 13 4.6%

155= X'ian 13 4.6%

159= Darussalam 12 4.3%

159= Johor Bahru 12 4.3%

159= Surabaya 12 4.3%

159= The Hague 12 4.3%

163= Astana 11 3.9%

163= Bergen 11 3.9%

163= Cebu 11 3.9%

163= Medellin 11 3.9%

167= Busan 10 3.6%

167= Kaohsiung 10 3.6%

169= Addis Ababa 9 3.2%

169= Kinshasa 9 3.2%

169= Podgorica 9 3.2%

Rank City No. of 
Companies

% of Companies 
Present in City

172= Alexandria 8 2.9%

172= Cordoba 8 2.9%

172= Damascus 8 2.9%

175= Graz 7 2.5%

175= Jerusalem 7 2.5%

175= Timisoara 7 2.5%

178 Kosice 6 2.1%

179= Chittagong 5 1.8%

179= Maracaibo 5 1.8%

179= Rabat 5 1.8%

179= Vientiane 5 1.8%

183= Donetsk 4 1.4%

183= Kaunas 4 1.4%

183= Mixco 4 1.4%

183= Tartu 4 1.4%

187= Baghdad 3 1.1%

187= Mombasa 3 1.1%

187= Oran 3 1.1%

187= Santiago (DR) 3 1.1%

191= Banja Luka 2 0.7%

191= Benghazi 2 0.7%

191= Khartoum 2 0.7%

191= Novi Sad 2 0.7%

191= Plovdiv 2 0.7%

191= Valparaiso 2 0.7%

197= Arequipa 1 0.4%

197= Kira 1 0.4%

197= Kumasi 1 0.4%

197= Maribor 1 0.4%

197= Rangoon 1 0.4%

197= Salmiya 1 0.4%

197= Sihanoukville 1 0.4%

197= Split 1 0.4%




