
MARKETVIEW 

Increasing investors’ interest in 

Poland allows to observe a continuous 

upward trend in investment market 

    

 

Poland Investment, 2014 
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*Arrows indicate change from previous year. 

Figure 1: Property turnover divided by segments, 2014 

Investment volume 

EUR 3.1 billion 
Prime yield office 

6.00%  
Prime yield retail 

5.90% 
Prime yield industrial 

7.00% 

Source: CBRE Research, Q4 2014. 
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HOT TOPICS 

• Total investment volume in Poland reached over EUR 

3.1 billion in 2014. 

• Warsaw was the most active location in Poland with 

a 48% market share in comparison to the whole 

country. 

• Market was driven by office sector which is 

accounted for 54% of total investment volume in 

2014. 

• Industrial sector shows substantial increases in total 

volume of transactions by 13% Y-o-Y in 2014. 

OUTLOOK 

• Prime office buildings in Warsaw are still one of the 

most attractive assets for investors. 

• Extensive development of office schemes in Warsaw 

leads to higher vacancy and creates downward 

pressure on rents in older buildings. 

• Retail assets continue to be interesting for investors, 

with a particular focus on small and medium-sized 

regional schemes. 

• Ongoing yields remain stable mainly for prime 

assets. 
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GENERAL OVERVIEW 
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Figure 2: Poland prime yields (2004 - 2014) 

YIELDS DEVELOPMENT 

RETAIL 5.90%   

OFFICE 6.00%   

INDUSTRIAL 7.00%  

OFFICE - REGIONAL CITIES 

6.50%  

Source: CBRE Research, Q4 2014. 
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Figure 3: Prime office yields, CEE Region (2004 – 2014) 

Source: CBRE Research, 2014. 
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,  

we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 

This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior 

written permission of CBRE. 
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Figure 4: 10 largest investment transactions in 2014 

 

City Sector Property 

Price 

Estimation 

(MLN EUR) 

Vendor Purchaser 
CBRE 

Advisory 

Warsaw Office Rondo 1 297 Blackrock 
Deutsche Asset & Wealth 

Management 
√ 

Poznan Retail Poznan City Center 227 
Trigranit / Europa Capital / 

PKP 
Invesco √ 

Warsaw Mixed-use Plac Unii 226 Liebrecht & Wood / BBI Invesco √ 

Warsaw Office Metropolitan 187 Aberdeen Immobilien 
Deutcshe Asset & Wealth 

Management 
√ 

Poland Industrial Panattoni portfolio 140 Panattoni PZU TFI 

Bydgoszcz Retail 
Focus Mall 

Bydgoszcz 
122 Aviva Investors Atrium √ 

Poland Industrial Selected portfolio 117 Standard Life Blackstone 

Krakow Office 
Quattro Business 

Park 
115 Grupa Buma Starwood √ 

Warsaw Office Marynarska 12 112 Ghelamco Starwood √ 

Warsaw Office Lipowy Office Park 108 CA Immo W.P. Carey √ 

Source: CBRE Research, 2014. 
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LINKEDIN CBRE.PL 

https://www.linkedin.com/company/cbre-poland?trk=company_logo
http://www.cbre.pl/
http://www.cbre.pl/
http://www.officego.pl/
http://industrialgo.pl/

